1 CLOSED COOPERATIVES, §501.712

501.712 Other reports to interest holders.

1. If a cooperative indemnifies or advances expenses to a director under sections 501.412
through 501.415 in connection with a proceeding by or in the right of the cooperative, the
cooperative shall report the indemnification or advance in writing to the members with or
before the notice of the next members’ meeting.

2. If a cooperative issues or authorizes the issuance of interests for promissory notes or
for promises to render services in the future, the cooperative shall report in writing to the
members the number of interests authorized or issued, and the consideration received by the
cooperative, with or before the notice of the next members’ meeting.
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